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Panadura Sports Club
Administrative Report

Forthe Year ended 31st December 2024

The Executive Committee of the Panadura Sports Club takes
pleasure in submitting its Administrative Report for the year
ended 31st December 2024.

Membership

Ordinary Members (2024) : 33
Hony. Life Members ; 08
Life Members 5 51
Senior Members : 17
Cricket Members ; 23
Tennis Members ; 01
Student Members (Cricket) : 01
Members at Large ; 2o
Total : 209

Executive Committee Meetings

The 100th Annual General Meeting of the club was held on 28th
February2024, 8 Executive Committee meetings were held during
the year.

It is regret to note that some of the members elected to the
committee did not attend meetings regularly.

Administration
The administration of the club was carried out in an efficent manner;
most of the members adhered to the club rules and regulations.
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Infrastructure Development

Panadura Sports Club is proud to announce the successful
completion of two transformative projects, made possible
through the generous funding of Sri Lanka Cricket.

1. Solar Power Project: Enhancing energy efficiency and
sustainability.

2. Completion of the Second Floor: Expanding facilities for our
members and the community.

Looking ahead, we are excited to share that the third project,
the installation of a lift, is on track for completion by 20th
January 2025.

We extend our heartfelt gratitude and the executive committee
to Sri Lanka Cricket and its President, Mr. Shammi Silva, and
the executive committee for their invaluable Support, and to Sri
Lanka Cricket Vice President and Panadura Sports Club
Immediate Past President, Mr. Ravin Wickramaratne, for his
steadfast guidance. Special appreciation goes to our visionary
leader, Mr, Jayantha Silva, President of Panadura Sports Club,
whose dedication brought these projects to life.

CRICKET

Mr. Irosh Samarasooriya was appointed as the head coach
while Mr. Inusha De Silva was appointed as the assistant
Coach for the major club men's 3 day tournament and Mr. Irosh
Samarasooriya, was appointed as captain and coach of the
team and Mr. Chandra Rodrigo appointed as the manager of
the men's team.

Men's one day team was coached by Mr. Shanaka Fernando
and Mr. Ramesh Mendis was appointed as the assistant

coach.

We are pleased to inform you that Panadura sports club
participated at the ladies inter club tournament organized by
Sri Lanka Cricket, the team was coached by Mr. Dhammika
Munasignhe assisted by Mr. Sahan and was led by Piumi
Wathsala, While Kosala Gamage managed the team, and was
able to within the top four teams of the group
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(%8 CamScanner


https://v3.camscanner.com/user/download

We are also pleased to announce that 3 girls namely Rashika
Sewandi, Pramudi Methsara and Vomoksha Balasooria of the
Panadura Sports Clubs Ladies team got selected to Sri Lanka
girls under 19 team.

Nimesh Vimukthi was got select to Hong Kong sixes and
Oshada Fernando selected to national team Sri Lanka Tour of

South Africa.

We wish to thank our cricket Secretary team Managers, The
Coaches of Men's and Women's teams for their efforts.

We also would like to thank our ground Secretary
Chamindaquarters and their staff for their tireless work towards
maintaining wicket and grounds to expected standards of Sri
Lanka Cricket and providing practice facilities for our cricketers
iIn a well organized manner.

TENNIS

The issue with the tennis court is still pending, as the urban
council has still not taken a proper decision.

BILLIARDS & SNOOKER

Billiards and snooker were played among only a few members.

CARDS

The game of cards continues to be very popular among
members; “"Rummy” which is the most popular game is played
almost daily with quite a number of participants.

THANKS

The Executive Committee wishes to thank President Mr.
Shammi Silva, Secretary Mr. Mohan Silva, Vice President Mr.
Ravin Wickramaratne, Vice President Mr. Jayantha
Dharmadasa, Treasurer Sujeewa Godaliyadda the Executive
Committee, and the National Development Committee of Sri
Lanka Cricket for their kind support during the year under
review.
B
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The Executive Committee also wishes to thank Mr. Ravin
Wickramaratne, President of Association of Cricket umpires
SriLanka.

Mr. Nuwan Samaranayake, Vice President of Association of
Cricket umpires SriLanka.

Mr. Prasanna Amaraesekara, President of Kalutara District
cricket association,Vice President of Western Province
Cricket association member sponsor and marketing
committee member of Sri Lanka cricket.

We thank the Commissioner and the Deputy Commissioner of
Excise Department Kalutara, the Superintendent and the staff
of Excise Department Panadura, the Divisional Secretary and
the staff of Panadura Divisional Secretariat, Panadura Police,
the Secretary and the staff of Panadura Urban Council for all
their support and assistance extended during the last year.

We thank the Manager and the staff of Panadura Sports Club for
their efforts in attending to the day-to-day running of the club
satisfactory.

Last but not least the Executive Committee wishes to thank our
President Mr. Jayantha Silva for his efforts, by sacrificing his
valuable time to develop the club infrastructure, discipline, and
all other aspects of the club.

CONCLUSION

The Executive Committee, while conveying its best wishes to
the new office bearers and the Committee wishes to request all
members to continue their fullest cooperation and assistance
to the incoming committee for the betterment of the club.

It Is also worthwhile to mention that since the clubhouse is
refurbished to international standards, the members along
with their friends and loved ones should patronize the club
more often which will help to Increase the club's revenue

-------------------------------------

Saman Kumara
Hony. General Secretary
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_ Panadura Sports Club _
Minutes of the Annual General Meeting

Date: 28/02/2024
Venue: Panadura Sports Club, Upper Pavilion

Attendance

Mr. Raja Ramanayake | Mr. Chandrasiri Munasinghe _
Mr. T.D. Padmasiri Mr. Rohana Soysa
Mr. Saman Kumara Mr. Upali Senavirathne
Mr. Nihal Wijeratne Mr. Udaya Hapangama
Mr. Sumedha Molligoda Mr. Rohan Soysa _
Mr. Nihal Weerawardane Mr. G.K. Wijesundara
Mr. Chandra Perera | Mr. Janaka Batuvitaarachchi
Mr. Aruna Fonseka Mr. Gamini Perera
Mr. Nandana Silva Mr. Dulip Zoysa
Dr. Chinthaka Piyal Batawala Mr. Nisansala Dilshan Mendis
Mr. Priyantha Zoysa | Mr. Dimuth Jagodaarachchi
Mr. S. Methanan Mr. Mohan Fonseka
Mr. Nuwan Samaranayake Mr. Daminda Cooray
Mr. Mahesh Ranathunga Mr. Sudath Rohana Weerasinghe
Mr. Manjula kalhara De Silva [ Mr. M.M.P.Silva |
Mr. Upul Mendis Mr. Jagath Angage
Mr. Shamal Jayathilaka | Mr. Samitha Batawala
Mr. Chanaka Nanakkara Mr. K.G. Perera
Mr. Lalith Perera Mr. W.C.C. Rodrigo
Mr. Chanaka Nanayakkara | Mr. Saumya Jayawardhana
Mr. Ajith Mendis Mr. Suneth Gayan Gunathilaka
Mr. Ushantha Gunarathne Mr. Chaminda Dehigaspitiya

Mr. Thilanka Vitharana

General Secretary called the meeting to Order to read the
notice convening the meeting.

Minutes of the 100" Annual General Meeting that had been
circulated to members were considered as read and adopted,
proposed by Mr. Gamini Wijesundara and Seconded by Mr.
Raja Ramanayake.

<5
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Letters

Letters received from Mr. Jayantha Silva, Mr.Prasanna
Amarasekara, Mr. Madura Prabath, Mr. Jayananda
Warnaweera, Mr. Mahinda Senavirathne and Mr. Dilran
Abeysekara indicating their inability to attend the Annual
General Meeting was tabled.

Matters Arising from Minutes
NIL

Executive Committee's Administration Report

The Executive Committee's Administration report for the year
ended 31st December 2023 already circulated to the members
was taken as read.

The report was adopted, proposed by Mr. Gamini
Wijesundara, and Seconded by Mr. Priyantha Soysa.

Audited Accounts for the year ended 31st December 2023

The Audited Accounts that had been circulated to the members
were considered as read.

The annual audited accounts were adopted, proposed by Mr.
Nuwan Samaranayake, and Seconded by Mr, Anura Fonseka.

Election of Patron and 05 Vice Patrons

Mr. Nuwan Samaranayake proposed Mr. Neil D. Perera as the
Patron and was seconded by Mr. Priyantha Soysa.

Mr. Nuwan Samaranayake proposed Mr. Anurath Abeyratne,
Mr. Tissa lleperuma, Mr. Shammi Silva, and Mr. Mahinda
Seneviratne as Vice Patrons and seconded by Mr. Sumedha
Molligoda.
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Election of Office Bearers

The General Secretary informed that he received only the
nominations recommended by the outgoing committee.

President sought approval from the house to continue the
proceedings until the new President takes the chair and the
house unanimously approved the same.

Mr. Saman Kumara then thanked all the members who
supported him during the year under review and requested all
the members to continue their support.

Since there was no contest, the following were elected as
office bearers for the ensuing year 2023/24.

President . Mr. Jayantha Silva

Immediate Past President
Vice President

Vice President

Vice President

Vice President

-Hony. General Secretary
-Hony. Assistant General Secretary
-Hony. Treasurer

-Hony. Assistant Treasurer
Hony. Bar Secretary

-Hony. Assistant Bar Secretary
-Hony. Social Secretary

-Hony. Pavilion Secretary
-Hony. Ground Secretary
-Hony. Tennis Secretary

-Hony. Cricket Secretary
Captain of Billiards

Tennis Captain

Hony. Gym Secretary

: Mr. Raveen Wickramarathne
- Mr. Priyantha Soysa

: Mr. Sumedha Molligoda

: Mr. Jagath Angage

: Mr. Nandana De Silva

: Mr. Saman Kumara

: Mr. Chamara Peiris

: Mr. Prasanna Amarasekara
- Mr. Sujith Kodagoda

: Mr. Gamini Perera

: Mr. Anura Fonseka

: Mr. Lalith Perera

: Mr. Kalhara De Silva

: Mr. Chrishantha Rodrigo

: Mr. Gamini Wijesundara

: Mr. Chaminda Dehigaspitiya
. Mr. Upali Seneviratne

: Mr. Dimuth Jagodaarachchi
: Mr. Mohan Fonseka
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Mr. Mohan Fonseka appointed as the Gym Secretary, proposed by
Mr. Nuwan Samaranayake and seconded by Mr. Sumedha
Molligoda.

Since there were no nominations received for the 03 Cricket
Captains of Division |, Il, and lll, it was decided to fill the vacancies
atthe 1st Executive Committee meeting.

Election of Committee Members
President proposed the following names from the chair.

Mr. Mahinda Seneviratne
Mr. Nuwan Samaranayake
Mr. Ushantha Gunarathna
Mr. Manjula De Silva

Mr. Rohan Soysa

Mr. Janaka Batuwitarachchi

Appointment of Auditors
Serendib Associate was appointed as the auditors for the year
2023/24, proposed by Mr. Sumedha Molligoda and seconded by
Mr. Nuwan Samaranayake

Any Other Business
NIL

There being no other business the meeting adjourned at 7 pm.

A
Jayantha Silva Saman Kumara
President General Secretary

_8-

(%8 CamScanner


https://v3.camscanner.com/user/download

RULES
OF
THE PANADURA SPORTS CLUB
REVISED IN 2024

Resolution (01)

To include the following position to the executive committee Gymnasium
Secretary. He/She will be fully responsible for the gymnasium,
infrastructure of the gym, recruiting gym instructors and support staff,
purchasing of new equipment with the concent of the executive
committee.

He/Sheis will also be responsible forgym membership development

Proposed by
Nuwan Samaranayake

Resolution (02)

Subscriptions:

(a) For Ordinary Members Rs. 7,500/- per annum, payable in full on or
before 01st January of each year.

(b) For Tennis Members Rs. 7,500/- per annum, payable in full on or before
01st January of eachyear.

(c) For Cricket Members Rs. 7,500/- per annum, payable in full on or
before 01st January of eachyear.

(d) For lady Members Rs. 2,000/- per annum and Tennis playing Lady
Members Rs. 750/= per annum, payable in full on or before 01st
January of each year.

(e) Fortennis playing juvenile Members Rs. 500/- per annum and cricket
playing juvenile Members Rs. 300/= per annum, payable in full on or
before 01stJanuary of eachyear.

(f) Honorary Life Members shall pay no subscriptions.

(g) Life Membersshall pay Rs. 100,000/-

Proposed by

Jayatha Silva

General Secretary

Panadura Sports Club - Panadura
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Yy AISOCIATE

Chartered Accountanis

INDEPENDENT AUHTORS® REPORT
TCHTHE MEMRBERS OF PANADURA SRS CLLUKH

Report an the Audit of the Financial Statements
Opinion

We have cudited the financial statements of Panadurz Sparts Club which comprise the statement of
fimancial position s ot 3 sl Decerrber 2074, ard the staremenr of profit or loss, stawmen! of
comprehensive incorme, and otes ‘o the nancia’ stwements, including a summary of signilicant
azcounting polizies,

Im vur epinion. the aecomaanyving nanvial stawcmanls ol the Comnpany givee o tras and tair view of the
fiwancial position a7 ~he Company a5 2t st Dacember 2024 ind of 11et “inancial performance and
cash Nowes Tor the year then endzd in aocordance witk Sri Lanka Accounting Slandacds.

Rasis for Onpinian

We conducted o audit in osceordarce with Sri Lanka Auditng Standards (SLAuSs). Cur
responsibilities under those ssamdards are further cescriked in the Auditor’s responsibihinies for the
audit of the financial statements section o our report We are independent of the company in
azcordance with the Code of Fhics issued by CA Sri Lanka (Code of Fihics) and we have fulhlled
ou= oher ethical =esponsibi'ities in accordance with the Code ol Etkics, We beligve that tae audit
evidenee we have odtained is sutticicnt and approprizte to provide a hasis far aur npinion.

Key Audit Mutters

Wi ave Tulfilléd the respons hilities described in the Auditor’s raspons hilities for the audit of (he
financial stataments section of cur repert, inchuling ir relaton to these nzlers. Aceerd nely, our
audit included the perlorimance ol procedures cesipred o respend Lo our assessmea: of the risks of
material misstarement of the financial statements, The resuts of onr audit procedures, including the
precedures performed W address the matiers below, amovide the basis Tor our 2udit cpinion on the
accom panving Financial statements.

Other Information Included in the Company*s 2024 Annual Repori

Ot er informat on cansizts o7 the in“ormation ircluded in rthe Annnal Report. other than the lnancial
statam.ents and our audilor's report thereon, Managemen. is respensible Lor the athe: nfarmation.

Qur opirion on the linancia. slelements dogs notl cover the other information and we do not express
any rarm of assurance conc usien thareon.

In commection with our audit of the financial statements, our responsibility is to read the other
‘nformation and, in doing se, consider whether the olher infermation is materially inconsistent with
the Noane al statements or our knowledge cbraiied in the audit or otherwise appzars to be materially
misstaled, 11, based on the work we have performed, we conelude that there is a naterial misstazement
nf this ather informaticn; w2 are required to repo-t that fact. We hava noth ng te report in this repacd.

D*IE. </1, T.B. Jayoh mw, Colombo 10. @ [(+94)117 112 400 @ mio@serendibassociale.com
' 54/ E, 3rd Lere. Hansagir Road, Gampahc. (+94}332 234 774

-10-
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Responsibilities of Management and Those Charged with Governanee

Ma agement is rezponsible for the preparation of financial statements that give a true and fair vigw 1N
accordance wilh Sri Lanka Accounting Standards and (or such internal control as management
datermines is neeessary to enable the preparation of financial statements thal are free from matenial
misstatcment, whether duc o Iraud or error.

In preparirg the [inancial statements, managemen is responsible for assessing the Compary’s ability
fo continue as a going concern, disclosing, as applicable, matters relaled Lo going concern and using
the going concern basis of accountirg unicss management either intends to liquidate the Company or
to cease operations, or aas no realistic alternative but o do so,

Those charged with gavernance are responsible for overseeing the Company’s financial reparting
Process,

Auditor’s Responsibilities for the Audit of the Financial Statemients

Our objectives are to obtain rzasongble assurance aboul whether the financial slalements as a whole
are free from material misstatement, whether due to fraud or error, and to issuc an auditor s report thal
includes our opinion. Reasonablc assurance is @ high level of assurance, but is not & guarantee that an
audit conducted in acenrdance with SLAuSs will alwavs detect a material misstatement when il exists.
Misstaternents can arise from 1rauc or error ard are conside-ed material {2 individually or in the
aggregate. they could reasonably be expecied to influence the economie decisions of users taken on
the basis of these financial statcinents.

As parl of an audit in accordance with SLAuSs. we cxcrcise profzssional judgement and maintain
nrofessional skepticism throughout the andit. We also:

»  ldentily and assess the risks of material misstalement of the financial statements, whether due
Lo fraud* or crror. design and perform audit precedures responsive o Lhese risks, and obtain
audit evidence that is sufTcient and appropriate 1o provide a basis [or our opinion. The risk ol
not detscting a matcrial misstatement resulting from [raud is higher than Jor one resulling
(rom error, as “raud may iavolve collusion. forgery, intentional omissions, misrepresentations,
or the everride of infernal control.

» Ohbiain an understanding o internal contro!l relevant ta the awdil in order to design audit
proccdures that are appropriale in the circumstances, but not for Lhe purposs of expressing an
opinior. on the efTectivencss ot the internal controls nf the Company.

» Ivaluate the appropriatenass of accounting policies used and the reasonableness of
accountirg estimates and relael disclosures made by maagement.

Conclude on the appropriatencss of management’s use of the going concern basis of
accounting and, based on the audil evidence obtained, whether @ material uncertainty exists
related to events or condilions that may cast sipnificant doubt on the Company’s ability to
continie ay 1 poing concern. If we canclude that a material uncertainty exisls, we are required
to draw zllention in our auditor’s repart to Lhe related disclosures in the Binancial statemoenls
or, if such disclosures are inadeguate, 1o modify our opinion, Our conclusions are basad on
the aucit evidence oblained up to the datz of our audilor’s report. However. future events or
conditions may causc the Company 1o cease to conlinue as a going concern,

Y
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& Lvaluate the overall presentation, siructure and conrent of the linancial statements. including
tha disclosures, end whether Lthe Jnarcial stalements represent the underlving transections and
cvents in a manner that achieves fair presentation,

“:ﬁ'

Obtain sufficient appraprimie audil evidence regarding the financial in“ormation of the entitics
ur busincss activitics to express en opinien on the financial stalements. We are responsible for
the direction, supervision ard pevlormance of the Company andit. We remain solely
respansible for our audit opinion

We also provide those charged with zovernanc witk a siatement that we aave complied wita ethical
cyuitenents in accordance witl the Code of Fthics regarding independance, and 1@ communicate
with them all relationships and other mztters that may rzasonably he thoughl w bear on our
independence, and where applicanle, relaled ~aleguards,

I'rom the malters communicated with those charged with governancs, we determine those mallers Lhi
were of nost significance o the audit of the financial statements ol the current period and are
‘herefore the key audit maliers. We cescribe these matters in our auditor’s repert unless law or
regulation precludes public diselosuze about the matter or when, in extremely rarc circumstances, we
determine that a matter should nol be communicated in our report because the advzrse consequences
of deing so would reasenably be 2xpected to outweigh the public inferest benefits of such
communicalion.

Report on Other Legal and Kegulatory Requirements
As required by saction 131 1) o the Companics Act No. 7 of 2007, we have oklined all the
information and oxplanazians ~har were required for the sudit and, as [ar as appeers from our

axamination, proper accounting recarnds have been kept by the Company.

CA S Lanks membership pumogr of the engagemant parteer responsihlez fer signing Lhis independent
auditor’s report s 6610,

SERENDIB ASSOCIATE,
CHARTERED ACCCHINTANTS
15" Jannary 2025

COLOMDBO,

A
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FANADURA SI'OR'TS CLUB
Cyril Janz Maw-1la, Punadura

STATEMENT OF TINANCIAL POSITION

AS Al 3151 DECEMBER 2024 2023
Notes Ks. Iis.

ALSELS

Non Current Assets

Froperty, Flant & Equitm:ml 4 51,84¢,415 42 83,712.91

Huileing Working Progress 13,198,048 3,748,967 42
67,011,496 i 45,985,680

Current Assets

Inverteries 2,638,127 1,442,991

Trade & Other Keceivables 5 1,145,700 1.175 608

Cash & Cash Kguivalents 6 31,302,544 9,271,625

Total Current Assets 35,046,371 11,857,857

TOTAL ASSEIS : 102,130,866 57.873,538

RESERVES & IL.TARINLITIES

Avcumulated Fumd H/F Belence 7100562 h,662 107

Excoss of Expenditare over [acome 2,370,063 444,754

Y482 925 7,106,862

Funds & Reserves 7 82A70.217 42.277,741
91.962.142 49,344 43

Non Currenl Liahilities

Current Liabilitics

Trade & Other Pavzhles 8 QR 8,372,169

Infand Fevenue Departirent BT [ 13.728

Total Charrent 1iabilities 10,168,724 R ABS3, 890

TOTAL FQUITIY & LIABILITIES 102,130,865 57,873,538

| Certily that the Financiz] Slatements Comoly with the reguirements of the Companias Acl no
07 of 2007

The Comunittee is responsible for the preparalion and presentation of thes Financial Stalcments
sighed for and cn behalf of the Committes by,

--------------------------

—
L RN E TN

Tie\e|seas
Date
Figures in brackets indicate deductions
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PANADURA SPORTS CLUB

Cyril Janz Mawatha, Panadura

STATEMENT OF COMPREHENSIVE INCOME
FOR'THIE YEAR ENDED 31ST DECEMBLER 2024 20023

Rs. Rs.

Note

Revenue 10 72,354,163 h1,765,057
Administrative ixpenses 11 (16,317,226) (9,132,279)
Sport Activities Expenses 12 (33,008,450) (41,980,491)
Finance & Other Fxpenses 13 (A5,906) (63,803)
Total Expenditure (69,391,588) (51,176,575)
Excess of Income aver Dxpenditure Before Tax 2,962,875 5R8,482
Taxation (586,812) (143,728)
Excess of Income over Expenditure after Tax 2,376,063 444 754

ligures in brackets indicate deductions,

A4
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PANADURA SPORTS CTUB

Cyri! Janz Mawatha, Panadura

STATEMLNT OF CASH FTL.OW

FOR TITE ¥T AR ENI2LD 3151 DECEMBER 2024 2023
s, Rs,
Cash Flows from Operating Aclivities
Net Profit / (Loss) Before 1axation 2,962,875 358,462
Adjustmenls [or:
Depreciation 20071, 118 3,220,569
Interest Income (2.44%1) (2.096)
O perating Profil Belore ¥orking Capital Changes 8,031,533 3,806,356
(e rease) / Decrease in Inventorics (1.195,533) (185.1855)
(Increase) / Decrease in Trace and Other Reveivables 27,9379 272,063
Increase / (Decrease) in Trace and Other Payables 1,246,711 7,345,650
(Cash GGenerated from Operations 79,150 7,342,528
Nel Cash Generiated from Operating Activities 8,110,682 11,188,883
1.€55: - o
Leomie Lax Pand (153,728) (73.183)
7,956,954 11,115,400

Cash Flows [rom Investing Activities ,
Acquisilion of property, plant and equipment's (26,129.904) 16,140,672)
Interest an Saving Accounts 2491 2,696
Net Cash used in Invesling Acliviiies (26,127,473) (6,137,976)
Clash Ilows from Financing Activitics
Funds 40,201,43n 8,309,700
Term [oan - (Z,000,00{)
Net {ash from in Financing Activilies 40,2(0N ,436 1,309,703 ;
Nel Increase in Cash and Cash Equivalents 22,030,077 8,287,129
Cash and Clash Equivalents al Beginning ol Period 9,271,626 954,497
Cash and Cash Equivalents al End of Period 31,302,543 9,271,626
Cash & ('ash Equivalents
¢.ash & Bank 31,302,544 0271.625

31,302,584 9,271,625

Figures in brackets indicate deductions.

-15-
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PANADURA SPOR'TS CLUDB
NOTES TO THIE FINANCIAL STATEMENTS FOR THE PERIOD ENDED 11 DECEMBIR 2024

ol
||
[
Lo
A<l
al
)

REPORTING ENTITY

Corporate Information
Punadura Sports Club the Registered offtee ard principle place of the Club ®

located at Cvril Janze Mawatha, Ponadura and the principic of the Operations
=al he same address

Pronciple Acuivilies and Nataee of Operations

A }‘Hil'!-_ii'!lu g I i.:x ol the Cialy 1oy o Spocls Ach I S

SIGNTFICANT ACCOUNTING POLICIES

The Accounting MPohicies se1 ot helowe have seen spphied consistently 1o

all periods presented i the Faancial Statements,

mignificant Accounting Policies - Statement of Financial Position

Froperty, Plant & Equipment

Recognition and Measurcment

Property. plant ard cquimert  ore measstred ol cost ess accumulated

e;lﬂ.;-]m,a.,itni:m awd accwminulae:d am irt;m rivienl e svalne

v el Asaets

The costc ol Properey PMlant ard Lgeipment includes expenditure tha are
circetly attributable to the acquisition of the asscts includes the cost aof
material and  direet  asour any olher cosis dircetly  atrsibutable o
bringimg the assel w g working conditior for its intended use and Lhe
costs ol dismenthing and removing  the aters and restorting  (he site on
which thes are located.

When  parts of an e ol Property Pl and  Fguipment  ave
differenmt  uselu. hives. they ware sccounted  Tur as sepande adlems ol
[Yraporty Plant and Fguipmznd,

A resaluatien of lard s done wacen there s oo substantial cillerenee
belween the Lnr sabie and cares gz ameunt of dne and, and i

candertithe 5 by proves weeabs Caae ed o,

Fereases v sarnang  seweent oon esaluation are coadited w0 the
revaluatian  reserves i sharehoiders equity. Decreases  that - ofls
previous increases of the swme imbvidoal asses e chareed apamal
roveluation reserve ditecthy in equity. All other decieasss are
caprensed neopeomne Shaciment

-16-
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PANADURA SPORTS CL.UB |
NOTES 10 THE FINANCIAL STATEMENTS FOR THE PERIOD ENDED 3157 DECEMBIER 2024

(c; Leased Asscts

Leases o lerms of which  he company assumes substantially all the
risk & rewards of ownership are classilied as (Ulance lzases.  Upon
il recognidon leased asset s omeasured al an amoont egqual Lo
lnver ol s lair value & the presert value  of mnimum  leasc
pavimenis subsequent o i tial recognition, the assct is accounted for

in accordance with the acccunting policy applicasle to that usset.

() Subsequent Costs
Ihe cost ol replacing part of an ftem of Property. Plant & Tquipment
15 recognized in twe carrving amount of the item  if'it is probable that
uture  economic benetits emmbodicd within the part will flow to the
company and s cost can be measured reliably. The careying amount
al the replaced port s derccosnizod i accordance with ihe  des
recognition policy given below,
I'te costs ol the day-1e-day serviciig Property Plant & Lguinment are
recognized in prolit & loss as incurred.

(c) Derecognizing
An ftem of properyy. plant and equipment is derecognized upon
disposul or when no future economic  benetits are espected [rom
its usg or disposal. Any gain or loss arising on derecognizing el the
asset Is calculated o5 the dillerence between  the nel disposal
procecds and the carrving amount,

(1) Depreciation

Pearccuation is recoprized i orodts and loss o strarahit-line basis
over the estimaed  vselul ees ol eaelh patt of aa em arlh|1|‘nl'1-;1‘t},
plant & cquipment at the time become available  tor use. Trechold
land is not depreciated.

The principal annual rates used Tor this purpose. arc:

Principal Tvpe of Assels Rate
Butlding S
Arr Condilionar e
Carniture & Fitings 3
Office Equipment & Sport Lquipment's 10
Botile Ceoler. 8 %
Turl Equimment 2(1%4
Kichen Equipment S
Camera S e R
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PANADURA SPORTS CLUB
NOTLES TQ 111 FINANCIAL STATEMUENTS FOR THE PERIOD ENDED 31°T DECEMBER 2024

202 Financial instruments - initGal recognition and subsequent measiurement

G Emitral recognition and measuremeni

Finanetal assels within the scope of Sei Lanka Acconnting Standurd Tor Smal)
and Medium-Sized  FEntities (SLERS or SKMES) Seetion | &
P2 are cecognized as Boancial asset or Pnancial linh iy only when the

Cnnny becomes aopary e the conle o provisions of the straiment,

Lot measare Tase ] sser o Seancial skl itially, at the
transaction prree {inc ud:ne barsacnen gost exeept in the initial measurement
of financial  assets and Dichilities  that ae megsured at 1 value dhrouzh
profit or loss) unless the arsangement constitutes

The Company's (inancial wssets include  wade  and  other receivables.
cash and barnk balances. and other (inancial assels.

The Company's linancial  liakilities include wade ard  other
puyables,  hank  overdrafts, loans and borrowines  and other
linancial liabilities,

(h) Subscguent measurement

The  subsegoent rwcisarcment o limaneia' asseis and  labilities depends
on thear chassefcation

) De recogaition

A fancial asset is derecognized whon the rights o reecive cash flows 1rom
the assel have expired or Cempany has translersed subswanuiatly all the risks
and rewards ol the asser,

A hinaneiad Trability s derccognized when the ableation under the labiliny s
discharged or cancelled or expires.

(o Trade & Other Recetvables

drade  and  Other receivables are non-derivative financial assets with fixed
ef deferminable payments that ae vol quoted inan active market.
Alter mitial measurersent. such tinancinl gasels are sithsequuerthy measured
at werised et usine the et o neerast rate methad o 1R Jess
nsairmert. The esses Srisirge from impairment e recodnised i the
ity =Litcment,
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PANADURA SPORTS CLUB
NOTES TO T FINANCIAL STATEMENTS FOR THE PERIOD ENDED 313 DECEMBER 2024

() Cash and Cash Fquivalenis

Cush and cash equivalents are delined as cash in hand. demand denosits and
shovt-tern higely liguid iavesimenis, readily corvertible to Known amounts
o cach and subjeet o insiznilicant ssk ol chunges 1n value,

I"cir 1he purpose ol statement of the cash tdoss, rash ana cash equivalents
consist ol the sbave net of owsianding bunk overdsalls.  fnvestinents witly
Jhort  maturttics. (e three menihs o dess Fome the date obacgutsition]
are also treated as Cashocguis alonts, |

V1Y Inyenlories

e nior s e mcasurcs! gl the loeeer ef cost and ot peabizabde value.

| he general Basis o s Reh costos dalerrimae is:

Al Brvenwory terns are ineasured a0 weighted average divectly aitribuablic
|

Nel realizable value is the vsl mated selling price i the ocdinary covrse of
husiness less estimatad cost comp'chon and sellime zxponses

2 4 Retivement Benefit Oblisations

Defined Contribution Plans - FPFX KTF

\
Freplovecs are elivihie Tor | nplvees Peoviden Pt Coatribations and

PP v st P parod o splaaba® s w bm gt ST IO SO S ) e LT T T 4 [ B ol

Pog b s P ot Ty el sibes T2 ] Ve g oress cm]ueng Ta !
= i
. ' Tl : G : . Baas. B pimant — :
L!ﬂph]}uuh e L tﬂ!ﬂh[\uuh Frovidunt Pucd ane o he Diplovees s

Fundd respuctisely,

2.1.5 Taxation

C urrent Taxes

Carrerl imeonme ey assets & hbilities or e currert and  poior pernods e
measured ut the amount experied Lo be cecovered hrom oo pad oo the
Camnussinner General of Inkind Revenne,

The provision Tor inconwe ax s based on the clemoents o income and
ex e ncitare as repasted T ke feaneial arements d computed insevordaae

= d = I .y : Fayes 2% G . i 1Ay wl N
wilh the caina=t00 o the lee Baoemie o NNy o] Jthih
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PANADURA SPORTS CLUEB )
NOTES TO TIHE FINANCIAL 8TA TEMENTS FOR TIIE PERIOD LND1) 31%° DECEMBER 2024

206 Liabiligies & Provisions
[.iabiliticos

iabilities Classtied under cuamont abilities in the balance sheet arc
those expected to fall due within one year frimn the balanee sheet date
ltems classified as lone werm liabilities are those  expected to fall dac al
point ol time after enz vesr Irom the balance sheet date

All known liabilities have been accounted for in preparing the Fiancial
Staterments

Provisions

Provisions are recognized when (e enlily has a present oblgations
(legal & constructive) as @ result of a past event, where i 15 probable that
an outflow of resources embodying econorzic benefits will b required

o settde te oblication and o cchiable estimale can be wade ol the amount

al the ablisation

Significant Accounting Policies - Stutement of Comprehensive Invome

3.1.1 Revenue Recognition
Revenue [rom siale of unod s imeasured at the fair value of the
consideration received or receivable, net ol returns and allowanee, trade

dizcognts  and volume  rebates. Revenuz iy recognized  when the
significant  risks  und  rewords of ownership have been translerred "o the

buyer, recover of consideration is probable. the associated cost and possible
return of goods can be eslimated  reliably, there is no continuing nanagement
involvement with the eoads ard the amount of revenue can b measured
rehiakly,

22 Expenditure Recognition
Al L’.\]‘lt'l'rl._“llli"t.‘ mcurrad iy the runaing  of the husiness his
been charged Ly incinne incamriving at the prefit for the year Al
cxpenditure mceurred in the running al e bustoess has been

charged 1o income in arciving at the peehit forthe year.
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PANADURA SPORTS CTUR

Cyrl J,=,1"|;,.-_'. Wiewatha, I'anadura

NOTES 'O TITE FINANCIAL STATEMENTS
FOR THE YFAR ENDID 31ST DECEMBER

34 Troperty, Plant & BEquipment's

g1 Gross Carrying Amounts mosape  Addians  TEREEY 31122028
Al Cost
Bu.idirp, 44,955,910 44,438,200
G Man lirwery | ALDCHD 100000300
el e SAC G 3. 400,C00
Agr Comdhione 1,465 100 1,010,522 2444 522
T ture & bittings 2,617 X905 1,687, 5iK] - < 305340
Officz Equipment's & Sports Maleris 1,128,011 47 84 . 2,075,871
CYM Fguipment 2,894 (N} = 2294 00
Leltle cooler 28,228 - - 25,228
imnera System 921,500 721,501
Soar Fanel - 2,544,010 2,433,000
Compy ter 107500 . 107,300
lelevision 2,018,705 2,016,405
56,651,152 14,080,583 . 70,732,035
4.2 Depreciation
ot e Asflr Charges Fi'_i'_'-pﬂf-i&l;' ) ..-'-'t.ﬁ al
At Cust UL.04. 2024 [ransfer 31.12.2024
L wlel i 8,722,079 2.229,91k . 10,678,691
Comvazoed Machiners - 220,000 220, 00C
Vel le 112 333 115,350
Air Conditomer 1,405,000 218,105 1G22, 100
Furr iuse & Fittings 1,183,829 33,210 1,619,549
Difce Cogpnpment's & Spocts Mateials 631,136 17 287 - B8, 723
Gy Zquipmenl 578.800 heR.s) “I3TAD
Boklc zcoler 21,148 2,823 24,271
Carmerz Sysicm 705.17 1 173,329 971,500
Salar Pl 27LEOD 271000
Cozipurer F1. 440 5875 = 314,
lelevision 177 Hi)A o3 312 WH() AT
13,814,439 50071,148 - __ 15,385,587
2024 2023
4.3 Net Beole Value Wy Rs.
Fonding, V1RI6. 1] 35,206,226
Laranng M binery 1,2400,0%}0) 2
Veliele ' 28R, 667
ALl U omadilioner R12415
Furmb: e & Fittnps 27160 1 L8505 174
Cllive Equipamr:s & Sports Malcrials (PATALRL L W7
~ym Equipment L3400 2,325,200
Hottle zonler 3,957 £.780)
\ AMera aystem ; 163,22
“alar *ancl 5150500
e 2,135 A7 430
Television 1,535,858 L bl Ee
51 846,448 47 135712

2d =
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PANADURA SPORT'S CTL.UB
Cyril Janz Mawatha, Panadura

NOTTES 1O TIHE FINANCIAL 5TATEMENIS

FOR THE YEAR ENDED 31ST DECEMBER 2024 2023
IRy Rs
5 Trade & Other Receivables
Bar Debtors 309,543 134,906
Gtaff 1.0ans 389,000 294, 000)
Rent Key Money Deposit 12,200 21100
Commissioner General of lndand Revenue 234,627 231,627
With Tlolding Tax 230 TU5
1,145,700 1,173,638
6 Cash & Cash Equivalents
Bank of Ceylon C/ A - 0000604636 3,001,648 214,276
Seylan Bank C/ A -5001141930001 27,319,092 8,713,729
Sampath Bank C/ A 840,798 223,353
Pank of Ceylon 5/ A 337 1,737
Seylan Bank S/ A 5,215 7125
Sampath Dank S/ A 68,433 86,385
Felly cash 16,793 25,000
31,302,544 9,271,625
7 Funds & Reserves
Building "und-Crant by Sr Lanka Cricket 03,574,700 11,374,263
Iunds Reczivaed Prom Board of Control for Cricket 28 175,412 28175912
Reserves 728,606 728,606
82,479,217 12,277,781
8 ‘I'rade & Other Payable
Trade Creditors 371,622 029,182
Accrued Expenses 3.1 9,050,291 7,845,687
2,621,912 8.275,169
8.1 Accrued Expenses
Salaries & Wages 554,500 374,207
Accounting Fee 30,000 30,000
Audil Fee 80,000 6,000
Electricity Payable 5,896 77,834
Telephone Payable 21,629 5,544
Waler Pavable 23 166 0,483
Matih & Player Fees Provision s, 330,000 Z.290,91Y9
9.050,291 7,845,087

.09
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PANADURA SPORTS CLUB

Cyril |arne Mawatha, Paradura

NOTES TO 'LHF FINANCIAL SITATEMENTS

EOR THE YLAR ENDED 3151 BPLCLMBLE 2021 2023
Rs, Rs,
9 Reveme
Members Snbscriplion 985,000 430,800
Intesest Recaivnd 2497 2,695
Crants ; 5.,072,200) 46,7000 ,=0K)
Billiard 6y BRI 12 850
Cards 217,600 185,200)
Bar [rading 510,907 2102 2%
Otler TRoowe b, 705,477 1,013,210
Domation & Spomsorship 33,000
Foml - antesn 152974 52,370
72,334,463 51,765,057
101 GRANILS
Board af Control for Crivket mSvi 1 anka Cricket Prismior G1,67 2,200 15,701,1:4)
61,672,200 46,701,400
102 BAR TRADING INCOML
Sales 15,673,548 12,550,289
Less: Cost Of sales
Crening Inventories |,442,594 957,400
Acld : Purchase 13,008,845 3,094,551
14,211,453 T1il,p51,9455
Less : Closing lnvenlories (2,648.127) (1.442,0%d)
TEEERYY Q, 209,371
Gross Prolil / {Laoss) 0.2 3,800,231 3,380,918
Less: Other Expenses -
Salaries & VWages : _
[ravelng & Transpor 269,333 278,027
” 284,335 278,627
Net Profit / (1TLoss) 3,510,901 3,102,291
10,5 Other [ncome
Gy 832,000 124,100)
Side Nets 143,040 £27.2%)
Turk I Tiring 4,207,500 .38, 50K
Family Rooms 51,754) 33.500)
Salar [ncome 328,087 -
5, 765477 1,113,250
10.4 Donation & Sponsorship - -
Dionaticn From Singer - 35, 00K
S - 35,000
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PANADURA SPORTS CLUB
Cyril Janz Mawatha, Panadura

NOTES TO TIHE FINANCIAL STATEMENTS
FOR THIE YEAR ENDED 3151 DLEC EMHBRR

11

12

13

Administrative Expenses

Gralf Galanes Alowance & Wages
Prinkng & Stationuwer iies
Accounhrg Fee
Transport chargers
Wellare

Flectricity

Water

lnsurancd

Audil Foo

Tax Tices

[Jeprecialion
Telephnna Charges
Building Blaintenance
Softwa e Malalenance

Repair & FEgquirmeni's Mainterance

Membership Ters

|quor Licenss Expenses,
Cther Exponses

Frenally & Surcharge
Vehicle Maintenance

Sport Activities Expenses

Grounc Hooxing
Ciroundé Maintenanio
Natch Fxponses
Salaries & Wages
Couching bee

Other Expenses

Chib Fxprnses

Finance & Other Txpenses

Bank € ha rees

O

2024 2023
s, [is.
2.3H9.6M 1,920,723
271,310 196, 240
| &0,00K) 135,000
15,000 5,000
112,326 71,700
ho7.76d 702132
124,603 6l Y7Z
18, 70K 70,978
32,000 45,000
230K} 15,000
5,071,14& 3,220,269
206, 12700
1,747,110 ;50,000
207,78
5,840,006 1,526,329
24,190 -
457 .54 86,715
17,51 281,000
22, 0¥
502920 .
16,117,226 9,132,279
10402710 552,000
33Y2 Bl 2572479
37,390,855 30,448,020
3,742,024 2,250,000
0,707 434 4 233,250
799,951 29(),325
875,054 734,417
~ B3,0N8.456 41,980,491
(PRI S 5. 805
h5, N6 63,505
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PANADURA SPORTS CLUB

Coril JTanz, Mawatha, Panadu a

COMPUTATION OF INCOMF TAX

YEAR OF ASSESSMENT 2024 2024
o Rs.
Adjusled Bussiness Prof it/ loss for the Year 1,936,010
lolal Statulury Income for the Year 1,956,040

Fess: Seclion 32 Deductions

Assamble Income 1,926,040
Taxable Income 1,956,010
Imcome Tax o 0™, Sab B2
Toiel Tax Pavable 86,312

achedulc -A
STATEMENOF ADJUSTED FRON THLOSS rOK THR YLAR ENDFD 9171272024

Net profit as per Acrounts 2,962 873

Add:

Disallowed Itemns

Depreciation 3,071,148
8,031,022

l.ess:

Allowable ltemns

Capital Allowance (0.C77,981)

Adjusted Business Profis per Year N 1,953,640

5.
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PANADURA SPORTS CLUB

Cyril JTanz M awatha, Panaduars

& hedule-U

vear of Purchase

2016/17
Building

2017/18
Build:ng

2018/19
Buzlding,

2014/20

Alr Conditioner

Furnitu-e & Fithngs

Office Equiment & Sort Material
(‘amera System

2020/21

Rulding,

A Conditioner

Furnihure & INtang:

Qifice Equiment & Sorl Maleral
Camera syslem

Cumpuler

2021722

Furniture & [ittinzs

20 3
Aar Connchiioner

Oftice Equipments & Sports Mat

Puilding
GYM Equipment

2022/23
GYM Equipment
Television

2023/24

Ciround Machmnery
Viehicle

Solar Fanel

Air Conditioner
Furmiture & Fillings

OMlice |‘.'1.'|II1'F1.TIE‘IT|".‘~'| & Sports Mat

K:irhen Equipment s

Cost od

Agquibion

4R8N

5,623 084

1,060,742

(17,198
682,400
250N

V4,20

17,512,516
3u3, Sue
32, 750
258,805
B0 B0
LY Rl

S3,000

165,000
53,000
11,694,420
2A410,0C0

475,000
2,216,705

1.500,000
340,000
SRS ALY
1,015,023
1.h87,500

‘M7, 800

o/, 174,100

Rake

0%

s |
wE

2%
20%
20%
20%
20%

2%

201

W%
UL

20%
20%
2.0
2%
e,
20%
2%,

-26-

(lammerd lon
Claimer as at the Year
U101 /2024 Rs, R

3,758,750 FE5 060
+470,581 3317154 20

6 445,00 83,037 10

111.328.10 ns00
b4, 250.00 3,120
23,750 000 1,230
70,4904 2 710
2812,70C (4G 229
2405 344 /b,7ol)
171,241 al, 350
[}, 802, o0 ha 761
SHUMILE 130,160
;60470 15125
2282 12.450
ed4,7h0 27,7590
4275 7.950
438,41 436 511
342,850 22 550
71,250 71250
377 06 377 .6

B F20 0K

- GO0
1,066,000

203,105

- 337,500

- 189,572

T b 0,077,951

T ———— e —

T b
Claimed
s,

GG, 20

1,821,340

13,850,693
12650
134,119
114,242
¥2,4U
30,905

-

47,72

92,500
35,773
10,617,348
1.5%3,300)

2,139, 1'%

1,250,000
2,720,000
1,544,000
R17.418
1,350,000
758,288

13,715,352
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